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	Questions (Form questions about the main ideas of each section of notes.  Helpful hint: Questions could be based on interpreting, showing examples, cause and effect, summarizing the main idea, inferring a what if, etc.)

	Definition of Economics - _________________________________________________________

______________________________________________________________________________

Scarcity – 


· When resources are used - _________________________________________________
· Thus, we make choices - ___________________________________________________

_______________________________________________________________________
· Opportunity Cost - -________________________________________________

______________________________________________________________________________________________________________________________________________

The Decision Makers that drive our ________________________ Economy

· Consumers - _____________________________________________________________
______________________________________________________________________________________________________________________________________________


· Producers - _____________________________________________________________

______________________________________________________________________________________________________________________________________________




	Summary (Summarize the main idea/s of the notes on this page into 1-2 statements.  Helpful Hint: fit the main idea into a core theme.)



Limited





Unlimited





Wants - 





Needs - 





Goods - 





Services - 








